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THIS WEEK IN THE MARKETS... 


@ Kennecott and Chilean representatives fail to reach pricing agreement. 
@ Copper prices fall precipitously in London—drop in U. S. also. 


@ U.S. producers of primary aluminum raise prices 1 ‘2c. 


COPPER—Domestic average, 46.540c f.0.b. ref'y. LEAD—lI6c N. Y. 


Sale of I >. copper in the [ S. market Lead sales this week dropped to 4 225 tons. Many factors 
heavy this week. The top price early in th indicate a somewhat weaker market but suggest this 
about 54c delivered but this dwindled in the eflects a hesitancy on the part of buyers rather than 
days The weekly average rose slightly because a drop , consumptior The Government came into the 
ly less 46c metal was sold. Our foreign average dropped market for lead and some sellers think it will get more 
about le: moderate amounts were sold than in recent months 
Anaconda this week, as last week, sold her Chilean . , , 

> a E iropean sales of lead, lik ther metals, are slowe! 
output in the U. S. market at prices comparable to that 
at which she sells abroad. McGraw-Hill correspondents. 


in Chile were told Wednesday that Chilean Government 


than earlier this year cas! ad n Londor dropped 
about £1 during the 


representatives have been unable to reach agreement , , 

with Kennecott representatives and that no agreement is ZING I3'2¢ East St. Louis 

expected this week Zinc sales this week were moderate. GSA asked fo 
Chile Government copper people also said the Chilean metal and many factors believe it v get more thi 
Ambassador has been authorized to sign stabilization 
fund loans—$35-million from the International Monetary 
Fund, $30-million from private U. S. banks, and $10- London cash zinc declined about £1'2 during the week 


T - ?. 4 i j i dé , ing the general enationary etiorts ol 
million from the U. S. Treasury. They expect a singl apparently reflecting . deflationa ffort 


time than in many months 


, = t! rove! ent 
free exchange rate soon possibly within a week. This ~. ee 


would alleviate some of the pressing problems of the 


seiner coment QUICKSIL VER—$257-$260 per flask, N. Y. 


London copper prices have dropped precipitously in th Jjoth consumers and producers do no ar anxiou 


past ten days. Cash bid was at £436 March 19; it wa to do busines nm quick 
1389 March 27. This is a drop from about 544c to about tions: some F ' 


transac 
Juropean metal v old at $257 per flask 
18.7c. London recovered slightly on the 28th. The drop 
in the U. S. was not as great. Many factors now say ALUMINUM—Weighted av'g pig 22.790c, ingot 24.690 
prices may continue down te a level! closer to cost , é 
Some have even recalled the recent statement of Prain Kaiser Aluminum and Cher a sy — seer’ 
chairman of RST, that copper ought to sell for from 30« per Ib pp 
March 26. Ne 


to 35c a lb. Though the custom smelter price ha M r 
tz s ri . ] rie ! D I I etal al Lt hi yT 
down considerably, many factors are asking if the pro suOtnsS raise 


: » ts by the same amount effective rch 27, and Al 
ducers, who have said 46c is much too high, will drop . ly the sa _ , 


the price if the custom smelter price reaches that level followed March 29. Anaconda Aluminum is not ral 
They point out costs may rise this summer. There i ng its prices until March 29 wh« t wil also & 
widespread feeling a general decline in copper prices i 4c per Ib for , ane 29.9¢ for ingot, deliver Alcan 
based on a fall in European consumption but some U.S ales policy in U.S 

fabricators say they have noticed a drop in demand fo: the same price as the 

fabricated products here in the past few weeks. Coppe1 vill probably follow soot 

scrap prices have dropped about 3 Reynolds Metal j f sufh ‘ in 

U. K. Chancellor of the Exchequer Macmillan on March supplie depend . adequate pl To expand 
27, in his economic report for 1956, strongly implied Continued on p. 12) 
present deflationary moves in the U. K. were insufficient 
The object is, primarily, to increase exports via lowe: 
U. K prices, and perhaps decrease imports. The intent IN THIS ISSUE... 


is to maintain the country's foreign payments in balance 





Daily and Average P 
by use of non-financial items. He singled out the metal 


industries as having imported excessively and indicated 
demand had been much too high for metals. He st 


Yugosla Copper 
Cobalt Consumption n 1955 
rongiy 

, . p 
implied special efforts would be made to bring metal U.S. Tin Consumption im 1959 


prices down ta xf Non-ferrou Meta 








More 
Customers 
Buy More 
Non-Ferrous 
Metals 
From 
FEDERATED 
Than 


From Any 


Competing 


Smelter 


Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 


Plants in: Beckemeyer, ill, « Denver, Colo. « Detroit, Mich. + Houston, Tex. «+ Los Angeles, Calif. + Newark, N. J. « Perth Amboy, N. J 
Prifadeiphia, Pa. « Pittsburgh, Pa. « Sand Springs, Okla. « San Francisco, Calif. « St. Louis, Mo. + Trenton, N. J. « Whiting, ina. | Chicago 


in Canada: Federated Metals Canada, Ltd., Toronto and Montreal 
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Aid Bids for Yugoslav Copper 
By Russia and France 


Belgrade (McGraw-Hill World News): 
The Soviet Union has offered Yugo- 
slavia economic aid for the purpose of 
exploiting deposits at 
Majdanpek, eastern Serbia, it was an- 
nounced recently. Russia thus joins 
France, presently negotiating with 
Yugoslavia, in competition for bid 


copper ore 


acceptance 

Large quantities of Yugosiav ore 
exist in the Majdanpek area, though of 
a poorer quality than the major Yugo- 
slav producer at Bor in eastern Serbia. 
The Bore Mine was owned by a French 
company prior to the war 

France, with U. S. backing, is re- 
ported to have offered a plant and min- 
ing machinery on credit bearing 5% in- 
terest. Repayment would be made over 
a five-year period with copper pro- 
duced from the mine 

The Russian offer, considered more 
favorable, calls for a 10-year repayment 
period at 2% interest. Other commodi- 
ties would be considered for repayment 
as well as the mined copper. Russian 
economic aid to Yugoslavia for the year 
already stands at the equivalent of 
$194-million 

The possibility of exploiting Majdan- 
pek has been under discussion for a 
number of years. In 1953 a Japanese 
expert investigated the area and re- 
ported to the United Nations Technical 
Assistance Board on the possibilities of 
exploitation 

Estimates set production for the area 
at 23,000 tons of blister copper yearly 
Such output would bring total annual 
copper production for the country to 
55,000 tons 


italian Quicksilver Exports 


ROME (Reuters): In January 1956, 
Italy exported 179 tons of quicksilver 
against 86 tons in the same month in 
1955, according to the Italian Central 
Institute of Statistics 


Cobalt Consumption Up 33%; 
Imports Establish Record 


Consumption of cobalt in the United 
States in 1955 was 9,741,000 lb, an in- 
crease of 33% above 1954, according to 
Bureau of Mines data. The largest sin- 
gle use was for high-temperature al- 
loys, which consumed 33%. Permanent 
magnet alloys accounted for 29% of 
total consumption. During the year 
more cobalt was used in high-speed 
and low-cobalt alloy steels, cutting and 
wear resisting materials, alloy hard- 
facing rods, cemented carbides, ground - 
coat frit and pigments, partly respon- 
sible for the substantial jump 

Imports of cobalt into the United 
States in 1955 were 12% more than in 
1954 and 9% above the previous record 
of 1953. Total cobalt metal imports for 
1955 were about 15%-million lb. The 
Belgian Congo, Belgium and Canada 
showed increases of 11, 26 and 10% 
above 1954 import totals. Cobalt im- 
ports totaled 18,806,000 |b 


Production of all cobalt forms but 
hydrate during the year 
Mine production of cobalt in the United 
States in 1955 was 2,601,771 lb. Ship- 
ments during the same period were 
2,438,546 |b. In 1954 production was 
1,996,488 lb and shipments were 2,219,- 
396 Ib 

Cobalt imported into the United 
States in 1954 and 1955 in pounds 


increased 


Belgian Congo 

White alloy 1954 1955 

(cobalt content) 2.360.360 2,464,336 

Metal (gross wet.) 9.215438 10,239,491 
Belgium 

Oxide (gross wat.) 

Metal (gross wat.) 
Canada 

Ore (cobalt content) 3.2 223 

Metal (gross wat.) Z 1,347 442 
W. Germany 

Salts (gross wet.) 

Metal (gross wgt.) 
Norway 

Metal (gross wat.) 
Other countries 

Oxide (gross wat.) 8,100 1600 

Salts (gross wgt.) 23,110 51 800 

Metal (gross wat.) 473 2,535 


1,071,350 
3,167,419 


309 400 


918,311 606 565 


322,113 250,271 


Cobait consumed and held in stock 
by refiners or processors in the United 
States in 1955, in pounds of cobalt 
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Consumed Nov Dec 1955 
Alloy and ore 505.347 435,552 4,879,608 
Meta! 88.335 53,480 884,196 
Hydrate 7826 5.215 78,339 
Carbonate 305 
Purchased scrap 2.113 20,067 114,181 
Other 7527 3,148 63,123 
Stocks Sept. 30 Nov.30 Dec. 3l 
Alloy and ore. .2,467,563 1,995,553 1,979,691 
Metal 89.844 73,118 70,057 
Hydrate : 5,102 5.420 4,854 
Carbonate 380 126 126 
Purchased scrap 48,892 51,457 40,766 
Other 7,188 5,391 2.314 


Total cobalt consumed in the United 
States in 1954 and 1955 in forms, in 
pounds of cobalt 

Dec 
1954 1955 1955 
Meta! 5,119,853 694,000 7,226,385 
Oxide 587,799 71,324 906 265 
Ore and alloy 301 On 
Purchased scrap 789.270 39.661 513,806 
Salts and driers. 853,000 81,000 1,004,000 


B86.075 9.740.522 


Totals 7.350.233 


Copper Scrap Receipts Up 11 %, 
Stocks, consumption and receipts of 
copper-base scrap at brass mills (gross 
weight) in January 1956, according to 
Bureau of Mines statistics, follow in 
short tons 
Jan. 1956 Dec. 1955 1955 
Stocks, beginning. 46,967 45,280 
Purchased receipts 38,222 4,450 
Home scrap 62,165 65,936 


3? 003 
472,908 
627,051 
Total scrap 

consumption 
Stocks, end 


101,006 
46 348 


948,708 
46,967 


1,091 006 
46,907 


Statistics on consumption of refined 
metals at brass mills in January in short 
tons 

Jan. 1956 Dee. 1955 1055 
Refined copper 65.519 67,907 646,156 
Refined lead wo 32 1,443 
Primary tin 135 ’ 1.055 
Refined nickel y 1527 
Slab zim 12,203 14,182 133,737 


Statistics on purchased receipts of 
copper-base scrap in January and se« 
ondary recovery from copper-base scrap 
follow 
Jan Dec Dec Rec'ry 
1956 1955 Copper Total 
No. 1 wire 7577 7477 7.708 7,708 
No. 2 wire 1,753 1,718 1,718 
Yellow brass 16,081 10012 15,775 
Cartridge brass 59 3,473 2,684 1.434 
Bronze 113 104 110 
Nickel silver 951 605 wae 
Low brass 2,237 1,903 2.194 
Aluminum 
bronze 5 75 m4 
Mixed alloy 
scrap 1,767 1480 1013 1,415 
Total $4,222 34450 25,912 33,909 


January Tin Output Down 
THE HAGUE (Reuters): Tin statistics 
published by the International Tin 
Study Group here show that world mine 
production of tin-in-concentrates 
dropped to 13,900 long tons in January 
from 15,000 (revised) in December 1955 
This was despite a Malayan post-war 
record for January of 5,531 ton and 
was mainiy due to low Indonesian and 
Bolivian outputs at 1,999 and 1,645 long 
tons respectively Belgian Congo pro 
duction in January showed little change 
at 1,389 tons 

Tin metal output in January was 
6,995 tons in Malaya, also a post-war 


(Continued on p. 11) 





WE BUY & SELL 


* BERYL ORE 
* ZIRCONIUM ORES 
* TITANIUM ORES 
* MICA 
* TANTALITE 
* COLUMBITE 
* LITHIUM ORES 

* OTHER MINOR ORES 


SPOT LOTS 
LONG-TERM CONTRACTS 


J. E. DE SOUSA CO., INC. 


217 BROADWAY 
NEW YORK 7, N.Y. 
WORTH 2-0491 











FRED H. LENWAY 


AND COMPANY, INC 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE; DOUGLAS 2-6560 


Buyers CS 


TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 














| 
| 
| 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 


ALUMINUM — Per lb., base price, f.o.b 
shipping point, (freight allowed): 30 lb 
ingot, 99% plus, 244c@253; in pigs, 22.5« 
w2Ac 

Base prices on aluminum 
higher purity: 99.75%, 
25400@26.9c; 99.85%, 


ANTIMONY 
grade 


ingot of 
24.9c.; 998%, 
26 40@27 Ge 


Cents per lb, 991%%% 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
36.470 33.000 
36.470 33.000 
36.470 33.000 
36.470 33.000 
Mar. 27 36.470 33.000 
Mar. 28 36.470 33.000 


(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 
CADMIUM — Per Ib., delivered. 


Commercial 
(a)Sticks (b) Shapes 


$1.70 $1.70 
1.70 1.70 
1.70 70 
1.70 70 
Mar. 27 1.70 70 
Mar. 28 1.70 1.70 


(a) Base price. (b) Special shapes to platers 


CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM ~ Per \b., 97% grade, 0.5% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic 
grade, 99% min., 
N. Y,, per Ib.: $1.25. 


COBALT Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b 


COLUMBIUM — No quotation 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25 
GERMANIUM~—Per gram, f.o.b 
Okla 


Mar. 22 
Mar. 23 
Mar. 24 
Mar. 26 


Special 


Mar. 22 
Mar. 23 
Mar. 24 
Mar. 26 


commercial 
Niagara Falls, 


chromium, 


f.o.b 


Miami 


1,000 gr. lots 
48 hy 
534oc 


10,000 gr. lots 
44 oc 
48! 9 
INDIUM — Per oz. troy, 99.9%, $2.25 
IRIDIUM — Per oz. troy, $100@$110 
LITHIUM — Per |b. 98%, $11@$14 


MAGNESIUM — Per \lb., 10,000 Ib. lots 
Pig ingot 99.8%, Freeport, Tex., 32.5c; 
Port Newark, N. J. 33.9c; Madison, IIl., 
33.7c; Notched ingot, Freeport, 33.25c; 
Port Newark 34.7c; Madison, 34.5. Ef- 
fective Aug. 16, 1955 
MANGANESE. Per Ib., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c 
packed, 46%c 

Electrolytic, per lb. f.o.b. Knoxville 


Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


ist reduction 
Intrinsic metal 


March 29 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound 
MOLYBDENUM — Per lb. powdered 
carbon reduced fob Washington, Pa. 
$3.20 

NICKEL — Per lb., electrolytic cathodes 
f.o.b. Port Colborne, Ont., contract price, 
64'4c, U.S. import duty included. Nicke! 
oxide sinter, 60%c per lb. of nicke! con 
tent, f.0.b. Copper Cliff 

OSMIUM — Per oz., $80@$100, nominal 
PALLADIUM $23@$24 
PLATINUM-~—Per oz troy $97@$110. Ow 


appraisal of the average price 


Per oz troy 


paid by 
our estimate ol 
quantities sold by large refiners at rela 
tively low prices, and amounts sold by 
others at higher prices, is $103 
QUICKSILVER Per flask of 
257@$260 

RADIUM Per mg. radium content 
$16@$21.50, as to quantity 

RHODIUM ~— Per oz. troy, $118@$125 
RUTHENIUM — Per oz. troy, $45@$55 
SELENIUM Commercial grade, pro 
ducers quote $13.50 per |b; distributors 
$15.50, eff. Feb. 1 

SILICON — Per l|b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20%c 

SODIUM Per lb., carload lots, in 
drums, 16'4c.; less than carload lots, 17c 
TANTALUM Per kilo 
$137 for rod; sheet, $93 
TELLURIUM ~— Per \b., $1.50@$1.75 
THALLIUM .- Per lb., $12.50 
TITANIUM — Per l|b., Grade A-1, 99.3% 
plus, maximum 0.3% iren, $3.45 f.o.b 
shipping center. (On maximum 5% 
iron, $3.15.) Effective Nov. 23, 1955 
TUNGSTEN — Per l|b., 98.8% 
1,000 lb lots, $4.50, eff. Feb. 1 
reduced, 99.9% plus, $5 
VANADIUM ~- Per |b, 100-lb lots, $3.45 


ZIRCONIUM ~— Per l|b., $10 


consumers, based on 


76 Ib 


base price 


minimum 
Hydrogen 


sponge 


Metallic Ores 


Prices in tons of 2,000 Ibs., or 
of 20 lb., unless otherwise stated 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35: min 
60% $3.80@$3.90; min. 65% $3.95@$4.15 


BERYLLIUM ORE — Per unit BeO con 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity 

Imported ore, per short ton unit of 
BeO, cif. US ports, basis 10% to 12% 
BeO, $36@$37. Special material has been 
sold at about $39 


CHROME ORE 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt, et 
Rhodesian 
48% CreO0 
i8s% CreO 
48% CreO 


“units” 


Per long ton, dry basis, 


$45.00 
$42.00 
$33.00 


}tol ratio lump (b) 
28 to 1 ratio (b) 


?$46.00 
*$43.00 
ratio b) ?$35 00 
South African (Transvaal) 
48% CreOs, no ratio 
44 Cr.O., no ratio 


$31.00 
$23.50 


* $32.00 
2$24.50 
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Turkish (basis 48% 3 to 1) 
48% CreOz, 3 to 1 ratio, lump and 
concentrates .. . 
46% CryO,, 3 to 1 ratio, hump 
and concentrates ........ 


Pakistan (Baluchistan) : 
48% CryO3, 3 to 1 ratio 


(a} Nominal. (b) Long term contracts. 

COBALT ORE — Per |b of cobalt con- 
tained, f.o.b. Cobalt, Ont, 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per \b of pentoxide, 
$1.35@$1.65, basis 50% Cb,O,. Nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


. $52@$53 
. $49.50@$51. 


Mesabi non-bessemer, 51%% iron, 
310.95. Old Range, non-bessemer, $11.10. 


Mesabi, bessemer, 514% iron, $11.10 
Old Range, bessemer, $11.25 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if. 
Atlantic ports 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50 


MANGANESE ORE Indian asking 
prices continue to rise; freight rates also 
are rising. Indian asking prices plus 
freight and insurance are about equal to 
$1.30 per ltu, cif. U. S. ports. Buyers 
and importers resist these prices 

Indian ore was quotable at $1.254@ 
$1.30 per long ton unit of Mn, c.if. U.S 
ports, duty extra, basis 46 to 48% Mn 
nearby positions 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 


Low iron, 48% Mn (max. 2% Fe), 
$1.24@$1.27 per long ton unit of Mn, 
duty extra 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOs, carloads, in 
drums $96; burlap bags $90.50 f.o.b 
Philadelphia 


MOLYBDENUM ORE — 90-95% MoSz 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo. $1.10 plus cost of 
containers; f.o.b. Washington, Pa., $1.15 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $26.25, nominal 


Rutile, per !b, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery. 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram, $33.25@$33.75, scheelite 
$340$34.50, depending on grade 

Western high grade scheelite concen- 
trate, $63 per unit, f.0.b. mine 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine 

London, per long ton unit of WOs, 


buying prices, good ore: Wolfram 
262s 6d bid, 267s 6d asked 





IRON ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES :- Metallurgical - Chemical 


Open hearth 


* Blast furnace 








ANADIUM ORE — Per |b V2O5 con- 
tained, domestic, 3lc, f.0.b. mine 
ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOo, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per |b, car- 
load lots, in bags, 29c; less than carload, 
304. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%%c, 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72'% 
to 7344% Co, $1.96 per |b east of Missis- 
sippi and $1.98% per lb west of Missis- 


Tungsten 
Tin 


Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin ingots, Tin Oxides 
Tin Chlorides 

. 


233 BROADWAY...WEW YORK 7, WH. Y 
Cable Address: WANCHANG NEW YORK 
Plent, Glen Cove, N. ¥ 
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sippi. Quotations are for oxide packed 
in 350-lb containers. 

COPPER SULPHATE — Per |b, in car- 
load lots, 16.7c, large or small crystal 


f.o.b. N.Y. eff. March 1 
GERMANIUM OXIDE—Per gm. 27% 
7 


Rolled Metals, Etc. 


BRASS 


Cents per |b (base prices) 


Sheet Wire Rods 

Yellow Brass 67.13 14 (a)45 65 

Best quality bra 7.73 7 767 

Red brass 80 60.15 0) Ot 60 08 
d brass 85 61.79 
Com | bronze 90 63 YA 
Gilding metal 65 64 


(a) Free cutting 


CADMIUM 
platers, $1.70 


COPPER Per |b Sheets, over 20 in 
wide, 67.1% rolls 20 in. and under 
65.16« Wire bare, carload lot fot 
mills 51.98« 


LEAD SHEETS 
sq ft 21% 

MONEL METAL -— Per |b (base prices) 
Standard cold-rolled sheet, 78c; cold 
rolled strip, 87c. Rods, hot-rolled 6% 


NICKEL — Per |b (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87« 
NICKEL SILVER 
66c; 18% 69.63c; 
68.33c 
PHOSPHOR BRONZE — Per |b, sheets, 
5% tin, 80.99c; wire and rods, 5% 81.48c; 
10% 87.53c. 


ZINC — Per ib, carload lots f.o.b. mill 
Sheet 24024 
21 x plates 204 22a 
size 

ZINC DIE-CASTING 
per ib 


Per lb Special shapes, to 


Per |b, full rolled, 140 


Per |b, sheets, 10% 
wire and rods, 10% 


(base price) ribbon 


de pe nding on 


ALLOY Ingot 


carload lots, delivered, lial 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less “%q of 1% 

Actual payment by the United States Treas 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present te equal to 
$14 9125 per of 





A method of protecting lead-lined vessels under high 
temperature conditions is to cover the metal with an 
inner lining of special acid-resistant brick. The in 
stallation shown above is a sulfuric acid concentrator, 
16 ft. in diameter and 24 ft, high. Some 19 tons of 
chemical lead were used in lining the vessel. This 
type of construction is used commonly in the 450°F 
range and has been used at higher temperatures 
The brick lining provides a temperature gradient to 
insulate the lead. Since no aggregate material can 
be entirely impervious to seepage, the corrosives 
leaking through are stopped by the lead lining and 
thus prevented from destroying the steel supporting 


structure. Photo courtesy Chemstee! Construction Co., Inc 


TYPICAL ANALYSIS OF ST. JOE CHEMICAL LEAD 
Silver 0100% 
Coppe 06 
Biemuth Ni 
Zinc 000! 
tron 000) 


Arsenic-Antimony-Tin 
Combined 0002°. 
Coedmium , 0002 
Cobelt & Nickel 0046 
lead by difference 99 92 4 


Among the common metals, lead has no equal in its value to 
the chemical industry as a construction material for handling 
and controlling corrosives. The metal’s utility in this field is 
well documented by a wealth of available performance 
records. The protection afforded by lead is the end-result of 
an inherent chemical property which is unique with the 
metal. Exposed to most corrosives, lead automatically forms 
upon its surface an insoluble, tightly adherent film of salts 
which henceforth acts as an effective barrier against further 
corrosion. The uncommon property of the common metal 
lead to forge its own protective armor is the reason why 
more than one-third of all the lead consumed annually in 
this country is used primarily for its resistance to corrosion. 


St. Joe Chemical Lead is the most extensively used brand 
of lead in the chemical industries. Hundreds of thousands of 
tons are now in use — especially where operating conditions 
are severe. The metal is an exclusive product derived from 
the huge ore bodies of southeast Missouri which have been 
owned and operated by this Company since 1865. Owing to 
the unusual nature of these ores, there is present in the lead 
smelted from them a combination of copper and small 
amounts of other elements which produces a grade of lead 
particularly immune to the attack of most corrosives. At the 
same time, this natural chemical lead has a lower creep 
rate and a higher resistance to fatigue failure than lead 
produced from any other ores. 


ST. JOSEPH J _, 4; AX [_) COMPANY 


250 PARK AVENUE, NEW YORK 17, NEW YORK 


THE LARGEST PRODUCER OF LEAD 
IN THE UNITED STATES 
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VITAL STATISTICS OF PRINCIPAL METALS 





COPPER 


Avg. price per lb, electro (a) 
Production: Dom. ref., tons 

Dom. crude prim 
Shipments to fabricators... . 
Stocks at end, ref. dom 
Fabricators’ shipments 

Stocks at end.. 
Te UL ere 

In ore etc 

Exports: Refined .. 


LEAD 


Avg. price per lb, N. Y. 
Production, tons (b) 
Shipments, dom. 
Stocks at end, dom. 
Dom. mine prod., metal cont... . 
Imports: Refined 

In ore. 


ZINC 


Avg. price per lb, St. L. p.w. 
Production, refined, tons 
Shipments, refined (c) 

Stocks at end, dom. ref. ...... 
Dom. mine prod., metal cont. ...... 
Imports: Ref. metal... 


ALUMINUM 


Avg. price, per lb, ingot 
Production, tons 
Shipments, dom. metal 
Stocks at end, dom. metal 
Imports, crude metal 


TIN 


Avg. price per lb, N. Y., Straits 
Production, Longhorn, long tons. 
Consumption, primary 

Stocks at end, RFC & cons. .... 
Imports, metal ... 

Imports, in ore 








Feb 
1956 


44.588 
127,917 
89,491 
139,383 
47,053 
130,923 
388,823 


16.000 
49.475 
39,411 
41,450 


13.500 
86,329 
87,826 
39,833 


24.400 
132,762 


100.745 
1,704 








Jan 
1956 


43.749 
123,798 


96,732e 
130,43le 


50,016 


16.151 
51,306 
49,746 
32,469 


26,976 


13.431 
90,313 
89,962 
41,330 
40,548 


24.400 
140,394 


104.820 
1,754 


7 


43.480 
145,423 
93,186e 
138,808 
61,554 
127,006 
389,974 
44.523 
11,489 
14,728 





15.668 
50,448 
18,171 
41,089 
27,802 
25,153 


25.084 


13.000 
92,578 
89,657 

10,979 
39,615 
17,967 
49.208 


24.400 
140,748 
139,901 

15,020 


‘y 10,256 





r 





| 
| 


| 





Year 
Ago (d) 


32.700 
123,162 
89.078 
108,503 
44,579 
118,786 
323,425 
34,831 
11,317 
17,760 


15.000 
10,173 
16,645 
64,938 
27,828 
17,199 
14,206 


11.500 
78,977 
99 964 
96,165 
38,329 
18,093 
40.809 


23.200 
116,236 
133,420 
21,144 
11,278 


90 B35 
2,505 
4,330 

40,793 
5,568 
2,019 





% Change 

Latest Mo 

and Year 
Ago 


1955 
Average 


37.491 
122,287 
86,392 
120,033 


117,691 





| 
"7 


10,475 
16,642 


12.299 
85.918 
92 B60 


41.983 
16,308 
10.940 


23.068 
130,482 
130,988 


17,838 (h 


1.861 
4.925 


5,395 
1675 
| 





(a) F.O.B. refineries, Atlantic seaboard. For average New England 

delivered price, add 0.300c. month shown on the same line 
(b) By primary domestic refineries. ¢) Revised (f) Lees than %% 
(e) Includes export drawback and Gov't sccount. «| No p 1964 
Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks American Bureau of Metal Bt 
tistics. Slab sine-American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin-—Depertment of Commerce and Bureau of Mince 


(A regular feature appearing in the last issue of each month) 


The month of the previous year corresponding to the latest 


change 


ember 
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We are in a position to supply a wide variety 
of zinc anode shapes from existing molds, or 
can make molds to meet your particular re- 
quirements. Our anodes are all made from 


agnst HEAD PRODUCTS uniform quality .. . 


HORSE HEAD SPECIAL ZINC 
(Special High Grade—99.99 + % Pure) 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38,N.Y. 221 N. La Salle Street, Chicago 1, Ill. 








ORES 
METALS 
SYAALID gS 


2S RN RR a ON iret oe NR 


Lhuljyp J AAD Ic 


70 PINE STREET, New York 5, N.Y 


Cables: PHIBRO. N Y 


~ 


apie 





Mare h 29. 


Ferroalloys 
(on contract, eff. 1 Jan. 1956, unless 
otherwise indicated) 
FERROCHROMIUM — per |b contained 
Cr; carload lots, lump, bulk; fob dest 
cont. USA— 

High Carbon (4-9% C, 65-70% Cr) 
26.25¢ 

Low Carbon (0.06% C, 67-72% Cr) 
36.50c 

Special (0.01% C, 63-66% Cr) 32.75c 
FERROCOLUMBIUM~—per |b contained 
Ch; ton lots, lump (2 in.), packed; fob 
dest. cont. USA 

(50-60% Cb, max 0.40% C, max 8% 
Si) $6.90 
FERROMANGANESE: Standard per 
lb; carload lots, lump, bulk; fob shipg 
pt 

(74-76% Mn) 10.25@10.75« 
Medium Carbon—per |b contained Mn; 
carload lots, lump, bulk: fob dest. cont 
USA 

(80-85% Mn, 1%-1%% C) 22.354 
22 Bx 
Low Carbon—basis as for Med. Carbon 

(85-90% Mn, max 0.07% C) 30954 
31.95c 
FERROMOLYBDENUM per lb con- 
tained Mo; 5,000 or more lb lots; fob 
shipg pt 

(58-64% Mo) powdered, pac ked $1.66 
Other sizes, packed $1.54 

Calcium Molybate (Ca0 Mo03) lump, 
packed $1.34 

Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.30; lump, canned $1.31 
briquets packed $1.33 
FERROPHOSPHORUS—per gross ton; 
carload lots, lump, bulk (max 6 in.); 
fob shipg pt (equivalent to Tenn.) 

(23-26% P) $100 plus $4 per 1% above 
or below 24% 
FERROSILICON—per |b contained Si; 
carload lots, lump, bulk; fob shipg pt 

(50% Si) 12.75¢ 
FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(% in. +), packed; fob dest. NE USA 

(40% Ti, max 0.10% C) $1.35 

(25% Ti, max 0.10% C) $1.50 
Medium Carbon—per net ton; carload 
lots, lump, packed; fob dest. NE USA 

(17-21% Ti, 3-5% C) $225 
High Carbon—basis as for Med. Carbon 

(15-19% Ti, 6-8% C) $200 
FERROTUNGSTEN — per |b contained 
W; 5,000 or more lb lots, lump (% in.), 
packed; fob dest. cont. USA 

(70-80% W) $3.45. Eff. Feb. 1 
FERROVANADIUM — per |b contained 
V; carload lots, var. sizes, packed; fob 
dest. cont. USA 

(50-55% V) Open Hearth $3.10, Cruc- 
ible $3.20, High Speed $3.30 
SILICOMANGANESE per lb: carload 
lots, lump, bulk; fob shipg pt 

(1.5% C max, 18-20% Si) 11.50@12.00c 

(2% C max, 15-17%% Si) 11.304 
11.80c 

(3% C max, 12-14%% Si) 11.10@ 
11.60c 
SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; fob Palmerton Pa 

3% max Si, 16-19% Mn $92.00 

3% max Si, 19-21% Mn $94.00 

3% max Si, 21-23% Mn $96.50 
Eff. on orders of Mar. 22 for ship. on 
Apr 1 
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E&MJ QUOTATIONS 
Daily Prices of Metals 


ELECTROLYTIC COPPER LEAD ZINC ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 99% (a) 
Refinery Refinery (b) St. Louis 99% New York New York 

46.850 50.625 16.000 15.800 14.000 13.500 22.500 99.125 98.125 
46.525 47.875 16.000 15.800 14.000 13.500 22.500 98.625 97.625 
No Market 47 875 16.000 15.800 14.000 13.500 22.500 98.625 97.625 
46.450 47.725 16.000 15.800 14.000 13.500 22.848 98.875 97.875 
46.600 47.525 16.000 15.800 14.000 13.500 23.196 99.125 98.125 
46.275 47.825 16.000 15.800 14.000 13.500 23.196 100.375 99.375 

Averages 46.540 48.242 16.000 15.800 14.000 13.500 227% 99125 98.125 

Calendar Wk. Avgs. 

Mar 46.480 48 688 16.000 15.800 14.000 13.500 22.500 99.750 98.750 

19-24 











(a) Nominal Quotation for tin content 
(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above cuetations are our appraisal of the transactions we deduct 0.075c. for lighterage, etx tial is 1.75e¢ per pound, effective Dee. 1, 1955 
major United States markets, based on sales report- to arrive at the f.o.b. refinery quotetion LEAD quotations are for the common grade, and 
ed by producers and their agencies. They represent COPPER quotations sre for ordinary forms of are based on sales of domestically refined meta! sold 
payments received by producers for the product wirebars and ingot bars. The premiums on special to domestic consumers. The differential on sales in 
They are reduced to the basis of cash, New York or shapes, effective in some instances on deliveries be the Chicago district ie 15 pointe under New York 
St. Louis, as noted. Prices in cents per pound ginning Sept. 1, 1955. are: Standard ingots 0.25« for California 20 pointe under New York; for New 

Copper, lead and zinc quotations are based on per pound; slabs 0.55¢ and up, cakes 0 6c and up Engiand edd 7% points to the New York basis. Cor 
sales for both prompt and future deliveries: tin depending on weight and dimensions; billets 1.7 25« roding grade commands « premium over common 
quotations are for prompt delivery only and up, depending on dimensions and quality. Dis lead of 10 points 

R prices, domestic, in the trade are quoted count on cathodes 0.125c¢ to 0. 15e¢ per pound ALUMINUM «quotations refer to 
on « delivered basis, that is, delivered at consumer's ZINC quotations refiect sales of the Prime West ” delivered to 
plants. As delivery charges vary with the destina ern grade as well as sales of other grades when sold producers as well es the major exporter of primary 
tion, the figures shown above are net prices at re on a Prime Western basis. Premiums obtaining over siuminum to the U.&.. quote prices delivered to 
fineries om the Atlantic seaboard. Delivered prices Prime Western zinc in the East St. Louis market on consumers in the U. 8. The weights are estimated 
in New England average 0.300c per pound above the following grades. in cents per pound: Selected on the basis of daily average primary capacity in 
refinery basis 0.10c; Brass Special 0. 25c; Intermediate 0 5c. High those cases where daily sales or shipments ere not 

COPPER quotations. foreign or export. refiect Grade zinc sold on contract, delivered to the con aveilable ingot sales by primary producers, reduced 
prices obtaining in the open market and are based sumers’ plants. commands « premium of 1.35c¢ per to the pig price, are included in calculating the 
on sales in the foreign market reduced to the f.o.b pound over the East St. Louls basis .or Prime West quotation. The premium on standard ingots, 09 + 
refinery equivalent Atiantic seaboard On fas ern, on Special High Grade the premium or differen ® is 1.0 per ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 
averages of the daily quotations, monthly averages are the arithmetical averages of the daily quotations 


primary ple 
consumers T? US. primary 





Silver, Gold, and Sterling Exchange 


Silver Sterling London The daily silver quotation reported t The Treasury's purchase price of me 
N y London Exchange Gold (a) Handy & Harman, in cents and fractions mined domestic sliver was established at 
— 7 ” a cent per troy ounce, is the price paid 0 per troy ounce, 1000 fine, effective 

91.125 79 000 280 5416 294s. 44d by Handy & Harman in settiement for «i on July 1, 1046 under an amendment to 
c 9° 7 9 am ‘ a ver contained in unrefined silverbearing the Silver Purchase Act of Ju ‘ 1030 
91.125 79.000 280.4687 249s. 5! ad materials submitted to them for refining 

24 ——_ Not Quoted It is determined on the besis of offers of by fon - ogy wu oo are 

- 4 bar silver 990 fine as made to Mandy & wy Gunes asis 01 =e 

‘ ‘ en - ¢ a0 ; - 

26 91.250 79.000 280.4732 249s. 5'4d Harman for nearby delivery at New York Lenten aeld 

27 91 250 79.000 286 4866 249s. 54d by soqatae suppliers in quantities suff - besis 1000 fine 

P =, 4 ‘ a. tent to meet daily requirements, and it 

28 { : 79.000 280.5000 249s. 544d is 


usualiy one quarter ent below the ter 





tations 


Ay “¢ 2 ORO 494 price at which such offers are made Bank average n 
Calendar Wk 


Mar 91.12: (a) Open market 
19-24 





London Metal Exchange 


COPPER LEAD ZINC TIN- 
Current Current 
Cash 3 Mo Month , Month 3 Mo 
Mar. Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 








Cash }Mo 
Bid Asked Bid Asked 





22 417 418 4il 411° 120 120% 100! 100 
23 412 413 408° 409 119% 120 : ‘ 100% 100 on ” ’ 160 
26 396 $9o¢ $95 395 119% 119 19's ”9 7 7 1s? 
27 489 391 sas $86 118% 118% OK 8 
28 494! 19 389 390 119 119% ‘ aS 


s8's *” ) , 40 


I6'« et 7 t t 
"9 +7 ; 9 Ag 


Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 9 75% 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Ago Ago Year Ago 


Steel Rate (% of capacity in operation) . : (d)975 a) 99.5 go4 944 
Steel Ingot Production, thousands of tons........ ‘ (d) 2,400 1) 2.449 2.459 ) 9T8 
Automobile Production (cars and trucks) (d) 167,612 1) 167,014 156,258 217,347 
Electric Power Output (millions kwh.)...... ee 11,202 11,13 11,321 

Engr’g Const. Awards, 4-week daily av., in thousands (c) $84,313 $83,469 $69,736 $67,235 
Federal Reserve Index of Industrial Production (e) 143 Feb 1423 13: 
E&MJ Index of Nonferrous Meta! Prices (b) 241 49 Fel 239.43 197.0 

All Commodities, Bureau of Labor Statistics(e) 112.3 Feb 1118 1104 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (¢) Base period 1947-49 


) 
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Copper Group Lends £3-Million 
To Rhodesia and Nyasaland 


LONDON (Reuters): The Rhodesian 
Selection Trust Group has loaned the 
governments of North Rhodesia and 
Nyasaland £3-million sterling for the 
capital cost of African development. The 
other Copperbelt group, Rhodesian 
Anglo American (the Oppenheimer 
Group), which usually acts jointly with 
RSTG in such matters, is not partici- 
pating 
Sir Ernest Oppenheimer and his 
group feel that interest-free loans for 
African development are beyond the 
role of their companies. They also be- 
lieve that such financing should be 
taken care of by the governments of 
the countries concerned 
As it stands, the present high price 
of copper brings windfall revenues both 
FIRE REFINED COPPER from taxation and from the 20% share 
of the chartered companies copper 


High Purity Ingots and Ingot Bars royalties. If these revenue windfalls are 


supplemented by too many loans, there 


COPPER 99.93% is an obvious danger that government 


services will be over-extended and give 
From Morenci come ores unusually free of impurities. Fire trouble if the price of copper falls 
refining these ores gives the quality product — P.D.M. Fire 
Refined Copper — for use in brass mills and foundries in 
making high grade products. More Jamaican Bauxite Taxes 
KINGSTON (Reuters): Jamaica is to 
— ¥ fol.) a Lani seek a greater return from bauxite 
k CORPORATION . is tamer mining operations on the island than 
she is getting at present, the Chief Min- 
200 PARK AVENUE + NEW YORK 22, ™. Y. % n Copper ister, said in the House of Representa- 


; tives The government will open 








negotiations this year with the bauxite 
companies on the financial returns to 
the island from this rapidly expanding 
Manganese in November Lead Output Up 8,000 Tons industry. He said that ends se 
Domestic mine shipment of manga- Lead production by U.S. mines in 1955 tion was rapidly increasing and it was 
nese ore in November 1955 decreased was 333,428 tons, according to prelim- evident that by the middle of next year 
44% from 27,700 tons in October to 15,- inary figures reported by the Bureau of Jamaica would be among the largest 
500 tons, according to Bureau of Mines Mines. Such a total represents an in- bauxite producers in the world. Pro 
statistics, Of the total Montana supplied crease of 8,000 tons above the official duction would be 4-million tons by the 
52%, Virginia 13%, Nevada 12% and 1954 mark of 325,427 tons. Lead produc- middle of next year, he added 
Arkansas 10%. California, Tennessee tion in the month of January was 27,800 Last year the companies exported 
and Georgia shipped the rest tons, down 3% from the 1954 monthly 2,500,000 tons and made “fabulous 
average. profits,” he said 





Imports of manganese ore containing 
35% or more manganese totaled 200,067 ——_——_—__—_——_— —_—__-_ ——__—_- 
tons, an increase of 40% over October 


Of imports India supplied 39%, Cuba Zinc Ore Production by Countries 


and South Africa 17% and Brazil 8%. (Data from American Bureau of Metal Statistics in short tons) 








with a number of countries supplying Jan.-Dec. Jan.-Nov Sept Oct Nov Dec 
the remainder. 1954 1955 1955 1955 1955 1955 
. . United States (a) 465.245 383,463 2,154) 41,167 39,555 39,615 
Production of 94,103 tons of manga- Canada (b) 373.448 280,422 35,781) 39,447) 37.269 
nese alloys (ferromanganese, silico- Mexico (c) 246,638 175,702 19,319 20.582 19,871 20,517 19,749 
manganese, manganese metal) remained Argentina ... 20,852 16,746 2.270 1,998 2,314 2.217 
he October level. There was some Fed. Rep. of Germany (i) 103,877 76,256 8,922 8,498 8,379) 8.486 
at the October leve as | Italy (e) 106.382 72,645 7.907 8,911 8.433 7.937 
drop in industrial stocks during the Spain (f) 92.054 67.024 7.605 8211 7.854 
month, but net stocks of alloy showed Sweden (g) 63,196 39,529 6,149 12,581 8,747 1,641 
little change Australia (d) 237,701 221,805 29,399 26,965 19,441 
Japan 106,645 87,975 11,167 
Supply and consumption of manga- Algeria 29.712 24.953 2 932 3.418 
nese in the United States in 1954 and French Morocco 37,908 34,565 3,985 588 
1955 in short tons: Northern Rhodesia MA 25,377 3,270 2,533 2,922 2,881 
South West Africa (d) 17,939 17,192 1,615 2,051 97 1,970 
1954 Jan.-Nov. Nov Tunisia 5,707 4,481 549 520 
Domestic mines 1955 1955 wT KET oa: XT = an 
shipments 211,700 263,700 15,500 Total (h) LOGR1IS = 1508,195 183,026 
Imports (a) As reported by U.S.B.M. as production for all purposes, calculated as recoverable; includes 


Ore 2.166.144 1.906.599 200,067 production of fume from lead-smelting slags. (b) New refined zinc plus recoverable zinc in 
Ferro- ores and concentrates exported. (c) Production of zinc concentrates by flotation process, which 
manganese 116,088 226.964 58,044 falls a little short of the total, there being a relatively smal! amount of calamine that is treated 
Exports without previous concentration. (d) 1954 total is on a recoverable basis, other periods available 
Ore 6,112 5,683 366 by assay only. (e) Recoverable basis. (f) Partly estimated. (g) Estimated contents of exports 
Ferro (h) In addition to Russia and the countries under Russian influence, the principal countries 
manganese 4,348 3.946 28 missing are Yugoslavia, Bolivia, Peru and Belgian Congo. (i) Recoverable zinc content of ores 

Net supply 2,483,472 2.387.634 272,947 In addition, recoverable zinc content of pyrites has been as follows: 1954, 30,001 tons and the 
Consumption 1,658,000 2,168,000 239,000 first quarter of 1955, 8,373 tons; second quarter 7,724 tons; third quarter, 8,029 tons. (j) Revised 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
aa 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 














Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


41@41% 
3812@39 
354%2.@36 
31@31'% 
30@ 302 
19@19% 
1912@20'4 
2042@21 
242414 
2525 % 
261227 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut .... , 
Rod brass turnings, No. 1 
Rod ends, brass 2642@27 
New soft brass clips. 28@ 28! 
Cast aluminum, mixed .... 18 
Aluminum crankcases 18 
Aluminum clips, new soft 21% 
Sheet aluminum, old clean 18!» 
Aluminum turnings, clean. 1144@12% 
Zine die cast, mixed 3% 
Zinc die cast, new 6 
Old zinc .. 6062 
New zinc clips 814@9 
Soft or hard lead.. 12%@13 
Battery plates .. 614@6% 
Babbitt mixed 15% 
Linotype or stereotype 14@14'% 
Electrotype ' 134%4@13% 
Solder joints close cut.. 20@21 
Block tin pipe 83@85 
Autobearing babbitt 480 
Mone! clips, new 65@70 
Mone! sheet, clean 65@70 
Nickel, rod ends .. 100@125 
Nickel, clippings ... 100@125 


SLAB 
ZINC 


merican 


Distributors for AMERICAN ZIN( 


Columbus, OMe Chicago St. Lo 
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Tri-State Concentrates 
Joplin, Mar. 27, 1956 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
(a) Effective Jan. 9, 1956 
Galena 
Coarse and flotation, 80% lead (a)$201.32 
(a) Effective Jan. 16, 1956 


Per Ton 
$84 00 
$54 00 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smel!ting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended March 17, 1956 
was 13.95¢ (US.) per lb, f.o.b. refinery 
Monterrey, Mex 

2 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot yer pound, in lots of 10,000 
lb. or more 

Piston alloy D132, 
alloy 30@3lc, No. 13 
copper, 32@32'2c 

Deoxidizing grades: No. 1, 30%@3lec; 
No. 2, 2942@30c; No. 3, 20@29%« No 
4, 28@28'ec 


31@32%; No. 12 
alloy, max. 30 


Smelters’' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 4342c; No. 2 
heavy copper, 42c; light copper 39%« 
refinery brass, 40c 


Australian Aluminum Output 


Production is being stepped up to 
10,000 tons of aluminum a year at the 
Tasmanian Bell Bay Plant in Australia 


E&M]J Metal & Mineral Markets « March 29, 1956 


* ELECTROLYTIC 
Special High Grode 

High Grode 

Continvous Golvanizing 


line Grodes 


* FIRE RETORT 
High Grode 
Intermediate 


Continvovs Galvanizing 
Line Grades 


Bross Special 
Select 


Prime Western 


inc sales company 


LEAD & SMELTING COMPANY 


New York Detroit Pittsburah 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $59.50; basic, $58.50, 
and No. 2 foundry, $59.00 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 Ib, $4.65; plates and structural 
shapes, $4.50@$4.60 


COKE — Per ton, Connelisville furnace 
$14.125; foundry, $16.50 


STEEL SCRAP — Per gross ton, deliv 
ered Pittsburgh, No. 1 heavy $53, No 
2 heavy $47: Cleveland, No. 1 
$54.50, No $46.50 


heavy 
> heavy 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 44c; 80-10-10 (No 
305) 47% 88-10-2 (No. 215) 56% 
Yellow, (No. 405) 34%c: and upward 
Manganese bronze (No, 421) 39Y4« 


January Tin Output 
(Continued from p. 3) 

record, The U. K. produced 2,493 tons 
the U. S. 1,754, Belgium 806 and the 
Belgian Congo 498 tons. U. S. output in 
February was 1,704 tons. Stocks at the 
end of January were 7,100 tons in the 
U. K., 6,000 in Malaya and 4,661 tons in 
Indonesia 

U. K. tin consumption in January was 
1,881 tons against 1,689 in December 

World tinplate production rose to 
610,000 tons in January from 471.000 in 
December, mainly due to better U. S 
output at 431,840 tons. U. K. January 
output was 61,300 tons, France 25,492, 
Belgium 9,413, India 5,960, Saar 5,631, 
the Netherlands 5,365, Brazil 4,106 and 
Italy 3,173 tons 





copper 


Electrolytic NEC* CCC* 


co 
99.99 + QJ Electric* 
High Grade Electrolytic 


lead 


Common Desiiverized ILR" NODULIZED MANGANESE ORE 


ci : U mM ' n U mM FERROMANGANESE sranoaro crave 


CADMIUM « SILVER + BISMUTH + INDIUM 


Arsenic« Palladium « Platinum « Selenium- Tellurium 








Pig + Ingot 


AnaconpA Anaconda Sales Company 
cr ge 25 Broadway, New York 4, New York 


Subsidiary of The Anaconde Company 


ta 


*Reg. U. S. Pat. Off 
eon 


U. S$. Consumption of Tin Mal pros 050 = 93,71 ; jermany t 64 — 
In 1955 Increased 10% cra transactions 2.159 715 lS ther 10 60 SOU 
. Cor ed total 82,891 91,000 7,500 ror li 16 19 
Consumption of tin in the United Primary (4.427 59.100 4770 rw 4498 4.071 
States in 1955 rose 10% according to Secondary 8.464 1,900 7 4 125 


> 7 ' 
Bureau of Mines statistics. Usage of Consumption of tin in the United \Tot 65,552 64.743 5,298 
primary tin was up 9% and secondary States in 1955 by finished products in World 
tin consumption increased 12%. The long tons of contained tin of 
total of 91,000 long tons was broken Pr 
down into 59,100 tons of primary and mat 
31,900 tons of secondary tin. Consump 
tion in 1954 was 83,000 tons, 54,000 tons 
of primary and 29,000 tons of secondary 

The tinplate industr'’, which uses 
about one-third of all U. S. tin, in- 
creased its consumption 2% during 1955 
All other users increased approximate); 


mine production of tin (content 
ore in 1954 and 1955 by countries in 


ong ton 


15%. Tinplaters were responsible for 


nearly 60% of all primary consumption 


The brass and solder industries ran Aluminum 


one-two in secondary consumption dur 
ing the year apacity »>m rising n ‘ ! ” 
Imports for the year were down a me — umer hinancing must ne obtained, the 
bit in both ore concentrates and meta es . ompany po d out. The present . ost 
import catagories. Bolivia and Indonesia Tin imported for consumption in of facilitic or through pig, is about 


supplied the U. S. with more than 80 
of its ore concentrat imports Malaya 


United State in 1954 and 1955, i r $1,500 per ton of annu apacity. Ob 
ton ' ave fe the return on invest 
was again top shipper of tin metal to Im mn aluminum 1 ow, and to get 
the United States, increasing her total ae — : funds for expansior a higher rat 

4,000 tons to 47,000 tons. Malaya also Beigiar 


Bolivia : 35 recent freight rate increase raises its cost 


needed. The company pointed out that a 
continued as leading mine producer of 
Canada 7 $1.2-million per year It also indicated 


tin 
‘ Indone 22 wes 5 2 ransic im WwW ha bee 
Consumption of primary and second Mexic« 7 54 4 nost expansion since WWII ha ore 


ary tin in the United States in 1954 and Portuga ; 
1955 in long tons Thailand ! ‘5 growth of the present producers will be 


with Government aid, and that the 


1954 1955 Dex Othe 2 ee ee without such aid 
Stocks, beginning 24,525 23,326 26.845 Tota 21 16 Price of secondary aluminum rose 
Receipts 83.851 98.329 8.910 Meta 
Supply 108.376 121,655 15,755 


Stocks. « i 23.326 7 940 T 940 ‘ 70% nary price Sx rap prices 1180 rose 


about lec a ib following the rise in pri 


12 March 29, 1956 ¢ F&M Metal & Mineral Markets 





